
The Bank Statement Shows That
$15,000,000 So Far Paid

Was Not on Deposit.
Weakness of Several Active Stocks

Caused Brisk Selling in
the Market

LEATHER TRUST RUMORS AGAIN.

The Company Claims to Have a Cash Sur¬

plus and is Not in Danger.Man¬
hattan Experienced a Sharp

Decline.

WaH Street, Saturday, Feb. 15.
The weekly bank statement excited the

keenest interest to-day, as a possible indica¬
tion of the effect of the bond issue upon
money, and was awaited with much impa¬
tience. It was very disappointing, as the
Changes in the various items were confus¬
ing, and even banks could not get any in¬
telligible idea from its data of the exact ef¬
fect of the huge deposits on bond account

upon the bank situation. Although over

$.35,000,000 gold had been deposited with the
Sub-Treasury up to Friday, when the weekly
averages are computed, the specie holdings
of the banks only decreased $7,142,500. This
is accounted for by the fact that the largest
portion of the gold was already deposited in
the Assay Office and Sub-Treasury for ex¬

amination, weighing and counting, and an

exchange of receipts merely took place when
this gold was transferred to bond account.
Then, through the wise policy of the

Treasury Department, the Government
bank depositories received nearly $20,000,000
on bond account, which continues to be
counted In the bank reserves.
The increase of $3,844,200 in legal tenders

was largely due to the deposit of gold in the
Sub-Treasury by legal depositories in ex¬
change for legal tenders. When the deposits
in these banks are called in by the Treas¬
ury, these legal tenders will merely have to
be handed over to the Treasury.

HOARDED GOLD PAID FOR BONDS.
The most perplexing item was the In¬

crease of $3,311,300 In loans. It was thought
this increase might be attributed' to the
custom of certain banks in charging Invest¬
ment in Government bonds to loan account.
The all-important fact, however, was the
decrease of only $3,363,550 in surplus re-
serve in a week when over one-half of the
whole $111,000,000 derived from the sale of
bonds had been deposited to the account of
the Government. Nearly 20 per cent, as
has been shown, was left in circulation
with the legal depositories; but it is also
obvious that much hoarded gold which did
nor figure in the previous statements of
banks must have been drawn forth by the
Government loan. Fully $30,000,000 was
apparently withdrawn from circulation by
the loan, while, so far as the bank state¬
ment shows, at least one-half of that
amount was not in the banks, but had been
'dden away in safety deposit vaults. The

v lclusion from the bank statement Is that
the financing of the loan will go forward
without causing any undue stringency of
money.

NEW BONDS AT 116%.
The principal effect was seen In the

greater activity and strength of United
States bonds. The new 4s advanced to
lit; and $500,000 were bought in one
block for foreign account. The fact that
the payment of over one-half of the whole
loan had been effected with withdrawals
of only about $6,500,000 gold from the
Treasury by bond bidders was a most en-

I... ioi which will have its effect
u, hi speculation next week. It is esti¬
mated that the Treasury will gain net by
the loan at least S85,000.000 gold.a much
higher estimate* than any one would have
dared to predict one week ago.
Th<' failure of London to respond to the

overwhelming defeat of the silver men in
th" House yesterday and the weakness of
several active stocks gave traders courage
to sell stocks, and the market was heavy
in tone, although declines were fractional,
except for Tobacco, Manhattan, Delaware
& Hudson and United States Leather pre¬
ferred. The latter stock dropped 2% per
cent on the revival of rumors, often offi¬
cially denied, that the company was ex¬
periencing much difficulty in borrowing
money.
LEATHER TRUST HAS A CASH SURPLUS.
The credit of the company is not of the

highest, but rumors such as are afloat
would mean nothing except a receivership,
¦ nd there is no danger of such a disaster
to the company, If official statements are
to be credited. The officials claim that
It has a cash surplus ou hand, and that all
of the reports emanate from bear sources.
Man attan had a maximum decline of 3%
points from the top price, and closed with
a net loss of 1% per cent on the report for
the quarter ending December 31, which
showed a deficit of $140,875 after paying
dividends and charges. An analysis of the
statement, however, shows no reason for
selling of the stock. The gross earnings
only decreased $19,180, while the Increase
of $132,910 in fixed charges due to the
double payment of interest on the old 7s
and the new refunding 4 per cent bonds
wns alone almost equal to the deficit.
¦With io better Income In the future, the
f'!ll dividend of 6 per cent will be earned.
The expectation of vigorous action against

the coal combine in the New York Legis¬
lature caused the decline in Jersey Central
despite the tine exhibit of the annual state¬
ment appended below, and accounts for
the weakness In other coal stocks.
Following are the sales of stocks and

range of ¦prices:
Sales. Stocks. Open. High. Low. Clos.
215dS Am Sug Ref 114% 114% 113% 113%
17275 Am Tobacco 81 81 78% 79%

103 Am Tol> pf 102 102 102 102
50 Am»r Express 113 113 113 113
loo Am Cot Oil 18 18 18 18
10 Am Cot Oil pf... 69 69 69 69

1056 Atch, Top & 8 F. 16% 16% 16% 16%
260 A. T & S F pf w 1 25% 25% 25V? 25%

S Ann Arbor pf. ... 25% 25% 25% 25%
160 Bait ft Ohio 37 37 '37' 37'
42 Brooklyn R T 2'!% 23% 23% 23%

100 Central Pacific.... 15% 15% 15% 15%
100 Chea A Ohio 17% 17% 17% 17%

#450 Chicago Gas 67% 68 67% 67%
250 C. r, C A St L.. 38% 3S% 38' 38"
540 Chic A N*west.. .103% 103% 103% 103%

4050 Chle, Bur A Q.. 80% 80% 79% 79%
8096 0, M A St P 76% 76%
2312 C, R I A Pac 72% 72 I
£<.0 Cleve. L A W pf. 52 52
136 Col A Hook Coal. 3% 3%
IBO CodsoI Gas Co 157% -157%
258 Del A llnd 127% 127%
650 Dist A Cat F Co. 1S% 18%

4453 General Electric.. 31 31%
263 Iowa Central 9% 9%
464 Iowa Central pf.. 36% 36%
27 Lake E A W pf.. 75% 75%

260 Lons Isl Traction. 21 21
220 Laclede Gas 22% 23
4135 Louis A Nash 50 60%
250 L. N A A Chic... 9% 9%
2o0 J.. N A A Chic pf 24% 24%

7660 Manhattan con...108 108
1963 Missouri Pacific... 23% 23%
120 Mo, K ft Tex 13% 13%
70O Mo. K A Tex pf. . 30 30
100 Nat Starch 1st pf. 52 52
flOON J Central 107 107%
143 N Y Central 97% 97%

1620 Nat Lead 28 28%
70 Nat Lead pf 88% 89'-j

650 North Amer 5% 0%
60 N y. S A W 0% 9%
400 N Y, S A W pf.. 28% 28%
100 Nor A West 2% 2 I
15 North Pacific 4 4
120 North Pac pf 15 15
lOO Ont A West 15% 15%

1150 Pacific Mail 29% 29%
510 I'hll A Reading.. 13% 13%
200 Pall Pal Car Co. .160 160
50 P. C, C A St L.. 18% 18%

2ti<) Rio Or W pf 46 46
20 St L So'w'n 5% 5%

3oo St L So'w'n pf... 11% 11%
800 Southern Pacific.. 20% 20%
1070 Southern R R pf. 31% 31%
.^) St Jo A G 1...... % %

1200 Tenn Coal A Iron. 33% 33%
400 Texas Pacific 8% 8%
420 Union Pacific...,. 6% 6%
120 U S Rubber 26% 26%
180 U S Cordage 5% 5%
825 U S Leath.-r 11% 11%&***) C S Leather pf. . 67% 67% 66 66
470 W, St L A P 7% 7% 7% 7%
850 W. St LAP pf.. 18% 18$ 18& 18%io& w **"f-aTg# ®X? -1<n 101 101 101
1042 West Union Tel.. 80% 854i 80 Vi 85«
6829 Wheel ALE 12# 13% 12% 12%400 Wheel A L E pf. 40 40 JO'a 40
Total sulea, 106,570 share*.

Following are the sales of bonds, ex¬
pressed in $l,000's, and the range of prices.
20 Atchison general 4s, v. 1

A32 Atchison adj. 4s, w. i 4' @ *7*>
15 Atchlsou 4s. t. 77W <7%
30 Atchison 2d a. t.
5 Ann Arbor 4s, 70 (ft
2 America Dk. & Imp. 5s ii«» jkI American C. O. 8s 110 ^10 Austin & N. W. 1st .... 87 ft
5 Broadway k 7th Ave. con <5s..ll5 (I
II Brooklyn W. & W. »»
1 C B & Q. 7s 117%©
5 C'.', C., C. & St. L 4s, St. L.
1 Canada Southern 1st. ..

1G Chicago & Nor. Pacific 1st t. r.. . 42 ©
1 Central Pacific '98s 10^ ©

18 Chicago & Erie 1st.. drt If1 Denver & Kio Grande con 80 <ft
1 Edison E. I. 1st 10.%|.8 Fort Worth & Kio- Grande 1st oJ <il 60
1 General Electric deb. 5s w
1 Harlem 1st "j*®
2 Hocking Valley 6s........ a:.? !;4 International & Great Northern 2d .5 (ft
14 Iowa Central 1st "W- v;5 Kansas Pacific con. t. r A-0 Kansas Pacific D. d. as. t. r 9i G4

rkt'14 Kansas & Texas Iai'^5 Kansas & Texas 2d ,,? vi6 Laclede Gas 1st ®
5 Lehigh Valley of N. Y. 1st 104
2 L. & W. B. con as 106 ®
1 Lake Shore 1st 11 Louisville & Nashville con 106%(ft
1 Louisville & Nashville gen. 4s
5 Lev. & N. E. H. n. 1st
1L.. N. A. & Ch. con. i01M|2 Mobile & Ohio general. ...... .. .. 68%®
20 Northern Pacific Terminal l8t..l0.j ®..
3 Northern Pacific 1st Hv'.4?10 Northern Pacific 2d 10»%®
1 Northern Pacific cn. 5s 39%@

20 Northern Pacific cn. 3s t. r... £>,VO:6 Northern Pacific c. t. n 87 ®
1 N. Y. Central ex. 4s
5 Nashville .V Chat, cn . 101 &101%
13 N. Y., Chic. & St. Louis 4s 104 H.-
2 New Jersey Junction 1st 106 @
1 N. W. S. F. 5s R 110
2 N. Y., O. & W. *. 4s
22 Oregon S. L. un. cn. t. r W%®
1 Oregon Imp. 1st. 89 ®
5 Peoria, Decntur & E. 1st 101%®
5 Pitts. & Western 1st 75%®
5 Peoria P. & M 2d 68.

10 Rock Island ex. 5s 22*25 Reading general 4s t. r ...... 78%® 70
1 Reading 3d pf. In. 1st 1. p 17

25 Rio Grande Western 1st S'-M1 St Paul & Minneapolis cn 1^4%'ft-.-
11 Southern Pacific of Cal. cn 91 ® 91%6 St. L. & S. F. general 6s 10<_>] _. <t 106%
1 St. Paul con 127'
5 St. Louis & So. W. 1st <4%@ <5

25 St. Louis So. W 2d 30 ($ 30%
25 Southern Railway 5s 92%@ 93
2 St. Joseph & G. I. 1st t. r 56 (it.-
1 Texas Pacific 1st 5s 81 @

10 Toledo. P. & Western 1st "8 @8 Texas & New Orleans cn. 5s 96 U..1 Union Pacific 99%®103%16 Union Pacific, D. & G. 1st 37 0 37%7 United States Cordage 1st t. r...
10 Wabash 1st 105%(?£105%6 Wabash 2d 75
21 West Shore 4s 105%(3<
4 West Shore 4s reg 105%®1 Wheeling & Lake Erie 1st 102 @9 West N. Y. & Pa. Inc 17 @Total sales of railway bonds (par value),$616,000.

Mining Stocks.
The sales of mining stocks on the Con¬solidated Exchange were as follows:
65 Con. Vlrg'a. .2.10 I
500 Union Con .38 5-lOfi
200 Potosl .55
200 Con. Imp 04
150 Hale & Nor..1.25
200 Lacrosse 09
500 Gol'n Fleece.1.70
700 Mt. Rosa 17

500 Croesus 04
1000 Pharmacist .. .17
200 Isabella 53
300 Isabelle 52

,1000 Leadville 17
1000 Brunswick ... .08
200 Adams 30
100 Victor 06%

Government bonds easier. The 4s of
1907 closed % per cent lower bid. Railway
bonds weak. -The features were Austin &
Northwestern lsts, Iowa Central lsts, Kan¬
sas & Texas 4s, Toledo, Peoria & West¬
ern lsts. Union Pacific, Denver & Gulf
lsts, Atchison, Northern Pacific and St.
Louis Southwestern issues. The more im¬
portant net declines were In Atchison gen¬eral 4s w. i., % per cent; Adj. 4s w. I., 1;4s t. r., y4, and 2d as. t. r., %; Austin &
Northwestern lsts, %; Iowa Central, %;Kansas & Texas 4s, %; Northen Pacific
Terminal lsts, and c. t. n., %; St. Louis
Southwestern lsts, 1, and 2ds, %; Toledo,Peoria & Western lsts, %, and tlnion Pa¬
cific, Denver & Gulf lsts, % per cent.

Sales of United States bonds were as fol¬
lows: $33,000 U. S. 4s. r. of 1907, at 109%;$24,000 U. S. 4s, r. of 1925, at 116, and
$972,000 U. S. 4s, c. of 1925, at 115%@116%.
Commercial price of bar silver In New

York, 67%. Bar silver In London closed at
30%d.
Domestic exchange on New York: Bos¬

ton, 25<g50 cents discount; Charleston, buy¬
ing, par; selling, % premium; Savannah,
buying, 1-16 off; selling, par; New Orleans,
bank. 150 premium; commercial, 50 cents
discount; San Francisco, sight, par; tele¬
graph, par; St. Louis, 50 cents premium,
offered at 75 cents premium; Chicago, 25
cents discount.

Money on call, 8, closing at 8 per cent.
Time money is inactive at 5 per cent for all
periods. Commercial paper offered freely,
with demand only for the choicest quality
at 6<o7 per cent. Inferior paper unsalable.

The Imports of general merchandise, In¬
cluding dry goods, at the port of New
York last week were $7,431,018, against
$11,244,506 the previous week, and $6,293,-
023 for the corresponding week of last year.
The Imports of specie for the week were
$1,543,795. of which $1,487,731 was gold,
making total specie imported since Janu¬
ary 1, $12,881,236. Exports of specie were:
Gold, $518,000, and silver, $977,885, a total
of $1,495,885, against $1,750,173 the previous
week. The exports of specie since January
1 have been: Gold. $12,436,532, and silver,
$6,717,696, a total of $19,154,248.
The Cleveland, Lorain & Wheeling Rail¬

way Company has declared a quarterly
dividend of 1 per cent, payable March 3.

The Financial Chronicle computes the
gross earnings of 131 railroads for January
ary of $96,305, an Increase of $26,184 as
compared with the same month last year.

Railway gross earnings for the first week
in February compared with those of the
same week last year:
Ann Arbor $20,267 Inc. .$3,364
Bur., Cedar Rapids & Nor... 75,714 Inc..14,740
Chicago, Peoria & St. Louis.. 17,687 Dec. 20
Cleve., Canton & Southern... 9,052 Dec. 1,406
St. L., Alton & Terre Haute. 22,310 Inc.. 300
Western N. Y. & Penn 50,200 Dec. 8,800

The West Virginia Central & Pittsburg
Railroad reports gross earnings for Janu¬
ary of $96,305, an Increase of 826,187 as
compared with the same month of last
year, and net $31,695, an Increase of $7,625.
For the seven months ending January 31

the gross earnings were $713,259, an In¬
crease of $88,671 as compared with the
corresponding period of last year, and net
$250,920, an increase of $43,354.
The Toledo, Peoria & Western Railroad

reports gross earnings for January of $88,-
489, an increase of $8,818 as compared
with the same month of last year, and net
$23,989, an Increase of $7,163.
For the seven months ending January 31

the gross earnings were $619,778, an In¬
crease of $46,877 as compared with the
corresponding period of last year, and net
$163,171, an increase of $19,594.
The Nashville, Chattanooga & St. Louis

Railroad reports gross earnings for Janu¬
ary of $463,598, an Increase of $80,795 as
compared with the same month of last
year, and net $174,436, an Increase of $23,-
226.
For the seven months ending January 31

the gross earnings were $3,099,328, an in¬
crease of $344,155 as compared with the
corresponding period of last year, and net
$1,258,305, an Increase of $10S,073. Fixed
charges were $876,511, leaving a surplus of
$381,795, an increase of $120,624.
The Patereon Railway reports gross earn¬

ings for January of $23,836, an Increase of
$4,065 as compared with the same month of
last vear, and net $9,984, an increase of
$3,666.
The Kings County Elevated Railroad re-1

ports for the quarter ending December 31:
Gross earnings. $210,573 $196,127 Inc. $14,446
Op. expenses... 129,615 124,486 Inc. 5,129

Net earnings... $80,958 $71,641 Inc. $9,317
Other Income... 3,292 4,035 Dec. 743

Total $84,250 $75,676 Ino. 8,574
Fixed cgs 88,918 86,112 Inc. 2,806;
Deficit $4,068 $10,436 Dec. $5,768
Cash on hand $68,664; profit and loss defici¬

ency $759,17*
The Cleveland, Lorain & Wheeling reports

for six months ending December 31:
Gross earnings. $887,225 $782,251 Inc. $104,074
Op. expenses... 604,227 510,273 Ino. 93,954
Net earnings. $282,998 $271,978 Inc. $11,020
Fixed charges $132,000; surplus $150,393.

The Manhattan Railway Company reports
Uor quarter ended December 31:

1895. 1894. Chajiges.
G'ss earnings.$2,498,114 $2,517,294 Dec. $19,180
Op. expense.. 1.408,202 1,356,700 Inc.. 51,502

Net earn'gs. $1,089,912 $1,160,594 Dec. $70,682
Other Income. 65,603 61,137 Inc.. 4,466

Total $1,155,515 $1,221,731 Dec. $66,216
Fix. Charfi:e».. 846,390 713,480 Inc.. 132,910
Balance $309,125 $508,251 Dec.$199,12G

P. O. on stk.. 1.03 1.69 Dec. .63
Dividends 450,000 450,000

Deficit $140,875 sur.$58,251 Inc..$199,126
Cash on hand, $144,230, and a profit and

loss surplus of $4,816,982.
The Edison Electric Illuminating Com¬

pany, of Brooklyn, reports for January:
1896. 1895. Changes.

Gross earnings $75,704 $49,339 Inc. $26,365
Operating expenses. 39,374 23,047 Ino. 16,326

Net earnings $36,330 $26,291 Inc. $10,038
Taxes . .... 4,000 2,200 Inc. 1,800

Balance ....$32,330 $24,091 Ino. $8,238
Other sources....... 1,800 1,672 Inc. 127

Net result $34,130 $25,764 Inc. $S,3G6
Interest on bonds.. 4,166 2,083 Inc. 2,083

Surplus .... $29,964 $23,680 Ino. $6,2S3
The New Jersey Central Railroad Com¬

pany (Including New York & Long Branch
division) reports for the year ending De¬
cember 31:

1895. 1894. Changes.
Gr. eam's.$13,568,023 $12,659,941 Inc.. $908,082
Op. exp... 8,295,053 8,438,305 Dec. 143,252
Net eg's. $5,272,969 $ 4,221,636 Inc..$l,05i,334

Other Inc. 1,201,575 1,141,397 Inc.. 60,178
Total net $9,474,544 $5,363,033 Inc..$1,111,512

Fixed cgs.. 4,646,257 4,430,945 Inc.. 215,312
Surplus . $1,828,287 $932,088 Inc.. $896,200

Dividends. 1,124,850 1,574,790 Dec. 449,940
Bal. sur... $703,437 »$642,702 Inc..$1,346,140
.Deficit.

The National Lead Company reports for
year ending December 31:

1895. 1894. Changes.
Net earn's $1,281,261 $1,212,258 Inc.. $69,003
Dlv'd pref 1,043,280 1,043,280

Balance $237,981 $168,978 Inc.. $69,003
Dividend com. 149,054 447,162 Dec. 298,108

Surplus $88,927 *$278,184 Inc..$367,111
Prev. surplus.. 672,172 950,354 Dec. 278,182

Bal. surplus. $761,099 $672,170 Inc.. $88,929
. Deficit.
Vice-President Cole, of the National Lead

Company, In the annual report says that
the company In 1895 distributed a greater
aggregate tonnage of its goods than in
any year since Its organization, but at the
lowest margin of profit per ton. The net
earnings are given after charges to expense
account of $116,000 for repairs, etc. The
material on hand is valued at the largest
figures in the company's history. Mr. Cole
says: "We cannot expect lower prices for
raw material and have a reasonable hope
of Increased profits on the business of the
present year."
The balance sheet shows an Increase In

material on hand of $335,835, a decrease In
cash In banks of $354,085, an Increase In
accounts receivable of $95,277, and a de¬
crease of $20,138 In accounts payable.
The weekly statement of averages of the

Clearing House banks shows:
Feb. 8. Feb. 15., Changes.

Loans ..$448,431,800 $451,743,1(50 Inc..$3,311,300
Deposits 492,771,900 493.082,900 Inc.. 261,000
C ircula-
tion .. 13,445,800 13,206,400 Dec. 239,400
tenders 85,874,500 89,718,700 Inc.. 8,844,200

Specie . 77,500,900 70,358,400 Dec. 7,142,500
Reserve.$163,375,400 $160,077,100 Dec.$3,298,300
Re serve
req'red 123,192,975 123,258,225 Inc.. 65.250

Surplus $40,182,425 $36,818,875 Dec. $3,863,556
The surplus a year ago was $33,513,425, and

two years ago $74,536,825.
The latest London quotations are as fol¬

lows:
Atchison A A P.. 17
Canadian Pacific.. 58%
Ches & Ohio 18
Brie com A A P.. 16%
Brie 2d consols... 75%
nilnois Central.... 98%
Kansas & Texas.. 13%
Lake Shore 149

Nor & West pf 7%
Northern Pac pf... 15%
Ontario & West 15%
Pennsylvania 54%
Reading 1st A P... 6%
3t Paui 78?_
Southern Ry 10%
Southern Ry pf.... 82%

Louis & Nash 51%:tInlon Pacific 6%
N Y Central 100%|Wabash pf 19
Money in London, % pep cent. Rate of

discount In open market, for both short
and three months' bills, 1%@1 3-16 per cent.
Amount of bullion gone into the Bank of
England on balance to-day, £125,000. Paris
advices quote 3 per cents at 102 francs 92%
centimes: exchange on London, 25 francs
20% centimes.

Gossip of the Exchanges.
Primary receipts of wheat were, to-day,

829,745 bushels, against 474,492 bushels for
the corresponding day last week. The ship¬
ments were 142,723 bushels, againBt 298,949
bushels last week.
Dupee's final dispatches from Chicago

were that "the local traders all sold long
wheat during the day; the public has not
begun to sell."
Total receipts at Winter wheat points

were reported 36,888 bushels, against 245,622
bushels for the corresponding date last year.
An afternoon dispatch from Chicago said:

"The crowd here are nearly all bulls, but
when they undertook to realize profits to¬
day they found no buyers, and this caused
the break. England Is filling us full of bull
statistics, but they do not send buying or¬
ders."
A Minneapolis miller telegraphed during

the day: "There Is no demand for flour.
We are making 14,000 barrels a day and sell¬
ing from 2,000 to 3,00(1 barrels. Of course
we can't stand this sort of business verylong."
English farmers' deliveries were 811,8001bushels during the past week, at an averageprice of 26s. 7d., against 26s. 4d. the previ¬

ous week.
.The Modern Miller report to-day was that
"The Winter wheat situation remains with¬
out particular change, but crop conditions
are improving. The light snowfall in the
Southwest was beneficial. The millingsituation is undoubtedly good, and the onlydrawback to increased operations Is due
to the fact that supplies are still hard to
secure. Some of the country mills have
shut down, In consequence, and a large ma¬
jority are running on short time."
Messrs. Crossman Brothers' name was

given up as sellers of the March option of
coffee on the Exchange. This would look
as if they expected to deliver on these con¬
tracts.
Actual coffee remains quiet. Jobbers

complain that the country demand has fal¬
len off considerably.
John Dupee says: "I don't think the sit¬

uation indicates any big decline, but I do
think we need something more than local
pi-ofessional demand to support presentprices."
Receipts of hogs In Chicago were 16,000;In Kansas Citty, 5,000, and In Omaha,3,500.
Brokers' weather specials reported: Kan¬

sas City, 42; Cairo, 111., 38; St. Louis, 42;Louisville, 38; Cincinnati, 36 to 38; Cleve¬
land, 38 to 40; Chicago, 32 to 38. It is verycoid in the Northwest.in Winnipeg, 40 to
42 below: in Mendosa, 24 to 30 below; in
Huron, 8 below; in Bismarck, 18 below.
A Chicago special says all the roads out

of Chicago are meeting the Grand Trunk
five-cent reduction in grain rates from St.
Paul to the seaboard. This Is without au¬
thority from the Joint Traffic Association.
Exporters took 132,000 bushels of wheat

In New York and 56,000 bushels at the out
ports; 42,000 bushels corn in New York and
24.000 bushels at the out ports.
Argentine shipments were reported 800,-

000 bushels wheat for the week. The ship¬
ments for the corresponding week last
year were 1,200,000 bushels.
Exports of wheat and flour from the

United States for the seven months endingJanuary 31 were 95,000,000 bushels.
A. S. 31. to Secure Jobbers' Profits.
The American Spirits Manufacturing

Company, successor to the Distilling and
Cattle Feeding Company, is to control the
marketing of its product through a distrib¬
uting organization. The larger holders of
stock are responsible for this move, which
they believe will add to the prosperity of
the corporation. An auxiliary concern un¬
der the title of the Spirits Distributing
Company has been organized in New Jer¬
sey with a capital of $7,350,000 to carry
out the plan. The majority of stock will
be held for the A. S. M. Co. Each holder
will be entitled to subscribe for the new
stock to the extent of 6 per cent, of the par
value of his holdings. lie will receive In
addititon 50 per cent, of second preferred
non-cumulative 6 per cent stock. The money
thus realized will be utilized in the distrib¬
uting business, which will be Inaugurated
In territory west of Buffalo and Pittsburg,

ClosingTransactions for theWeek
in Grain, Cotton and Coffee

Showed Changes.
Foreign Markets Were Dull and De¬

pressed.American Speculators
Manipulated Dealings.

STATISTICAL SITUATION IN WHEAT.

Liquidation of Long Accounts in Cotton a

Feature of the Day's Trading on the
Exchange.Limited Business

in Coffee.

Saturday, Feb. 13.
In summary the grain markets at the

close to-day were fractionally lower, both
here and In the West. The options In New
York for wheat were %@% below yester¬
day's prices, and quoted at the lowest
market figures for the morning trading.
The variation in Chicago was % for May,
and % for July. The corn options were

only fractionally changed. The transac¬
tions were 1,040,000 bushels wheat and
480,000 bushels corn In the option trading.
The spot sales of wheat were 10,000 bush¬
els, of corn 18,000 bushels, and oats 27,000
bushels. New York operators are con¬
vinced that the Liverpool market (which is
a keynote for American markets) is manip¬
ulated for this side. Liverpool was re¬

ported %d. lower at the opening, and the
cables brought no buying orders for prod¬
uct. The later cables reported Liverpool
as dull and depressed. Except for the
manipulation, it Is believed the Liverpool
markets would be very much higher.
The cash position at the seaboard Is very

strong. Sales of 2,000 bushels of No. 2
red were made to-day, to go to New Jer¬
sey millers, at 80 cents free on board cars.

It Is the beneral belief that the clearances
from the seaboard will show up very light
for some time to come, or until we can

get fresh supplies by rail and lake from
the West. A large amount of wheat is
held under contract for May and June
shipment.
The actlv% buyers of May option on the

Chicago Exchange were Logan, Nye, Jenks
and Gifford. and It was the general belief
that they were executing orders for the
Armour account. There is no doubt in
the minds of New York traders as to Ar¬
mour's position on the market, and the
prophets of "dollar wheat" are banking on

his support of the options; but they point
to the fact that "when Armour has too

many followers, he always cuts loose, and
shakes them off," and they expect sudden
and rather radical variations and breaks.
The traders, generally, In Chicago were

buyers of the active option of wheat on the
recession of price.
Curb prices in Chicago, after the close

(which was 65%fcI65% bid) were: Puts: 65,
64%, and 65%; closing, 64%, and calls, 65%.
The estimate of the visible supply is a de¬

crease of 5< >0,000 bushels of wheat In Chi¬
cago and 700,000 bushels In New York.
Minneapolis and Duluth are expected to in¬
crease 750,000 bushels. The increase of In¬
terior receipts for the week have been fairly
offset by the larger export demand.
"Dave" Dickinson, one of the more active

brokers, probably expressed the New York
opinion of the market, when he said, at the
close: "There Is no reason, according to
the statistical situation, why the markets
should not Improve.
"The acknowledged requirements for this

country alone, for the next twenty-seven
weeks are 74,000,000 bushels of wheat. The
pressure of the offerings of Russian wheat,
howver, is operattlng to our detriment. The
statistical position is particularly favorable
to higher prices, and the market would re¬

spond fust enough, except for the manipula¬
tion of Liverpool by Chicago operators."^
The speculation in corn, both in New

York and Chicago, was limited in volume,
and prices were fractionally chatiged at the
Close. The interior receipts of corn for the
week have fallen off, owing to the bad roads
In the West and Southwest. The final quo¬
tations were firm.
There was little trading in oats, and the

market was practically unchanged and at
previous figures. The speculation In pro¬
visions was without special feature, and the
buying was confined to local account. The
live hog receipts at Chicago for Monday are
estimated at 30,000.
The following shows the range of prlceB:

NEW YORK.
WHEAT.

Open. High. Low. Cios.
March 74% 7** 74% 74%

May72% 72$ 72V, 72%
Juna 71% 72% 71% 71%
July 71% 72 71% 71%

CORN.
April 86% 30% 36% 86%
May ...... 86% 8(5% 86% 36%
July 87% 37% 37% 37%

OATS.
February .. .. .. 25%
March . . .. 251 j

May - ~ .. .. 26%
IiA.RO.

May a H .. .« n«i 5.93
CHICAGO.
WHEAT.

Open. High. Low. Clos.
February . . 64%
May ... ~ 65%-fl 65% 65% 65%
June .. .. 65%
July 65%-% 66% 65% 65%

CORN.
February ..... .. .. . . 28%
May 30 80% 30 30%
July 81% 8lft 81% 31%
September 32% 82% 82% 82%

OATS.
February 19% 19% 19% 19%

July .v.7.7.:::: sll 21^ 21$ !!%
September 21\art> 211,4 * 21vi

February .. .. 5.42%
May 5.67% 5.67% 5.60 5.60
July 5.SO 5.SO . 5.72% 5.75

RIBS.
February .. .. 5.05
May 5.27% 5.30 5.22% 5.22%
July 5.37% 5.40 5.30 5.30

. PORK.
February .

.. .. 9.90
May 10.20 10.20 10.07% 10.10
July 10.37% 10.37% 10.25 10.25

Tl*e Cotton Market.
The total sales of cotton were 153,300

bales, and the market was weak from the
start. The principal feature of the trading
was the liquidation of traders' accounts,
and the selling movement was influenced by
Increased receipts at this port and interior
towns. The advices from crop growing dis¬
tricts is that planters are preparing for a
largely increased acreage. One feature of
the past two or three days is that some of
the active operators on the bull side seem to
have turned about and have been free sell¬
ers. There was the usual bear pressure to¬
day, and some seling orders for foreign ac¬
count were executed, and the bulk of the
local orders from the South were on the sell¬
ing side. Prices at the close were at the
lowest range of the day, but the volume of
business was exceptionally good for a Sat¬
urday half-holiday.
The following shows the range of prices

for the day:
Open- High- Low- Clos¬
ing. est. est. ing.

February 7.75 7.77 7.05 7.6107.63
March 7.77 7.77 7.02 7.6307.64
April 7.80 7.80 7.68 7.680)7.60
May 7.84 7.84 7.72 7.73f<i7.73
May 7.84 7.84 7.72 7.73@.
July 7.89 7.89 7.77 7.77(^7.78
August 7.86 7.8(5 7.74 7.740:7.75
September 7.64 7.64 7.55 7.5607.57
October 7.50 7.50 7.42 7.4207.43
November 7.45 7.40 7.40 7.37(§!7.38
December 7.48 7.48 7.39 7.39@7.40

The Coffee Market.
The transactions in coffee aggregated

9,250 bags, which Is a very fair half holi¬
day's business. The opening of the option
market was at a slight decline, owing to
the easier tone of the Hamburg and Havre
cables. The buying was largely for local
account, and mostly for the nearer options.
The net result of the day was a recession
of five to fifteen points in the active op¬
tions.

The following shows the range of prices:
.Opening.. .Closing..
Bid. Asked. Bid. Asked.

January 10.70 10.80 10.60 10.70
February 12.40 12.55 12.45 12.55
March 12.40 12.50 12.40 12.45
April 12.05 12.15 12.00 12.10
May 11.85 11.90 11.85 11.90
June 11.65 11.70 11.55 11.65
July 11.40 11.50 11.40 11.45
August 11.05 11.15 11.05 11.15
September 10.85 10.85 10.85 10.95
October 10.80 10.90 10.80 10.90
November 10.75 10.90 10.70 10.80
December 10.70 10.75 10.65 10.70

NEW SKY SCRAPERS PLANNED.

Metropolitan Telephone Company'sTwelve-
Story Building. %

The showing of the new buildings In the
mercantile and flat districts was excellent
last week.
C. L. W. Eldlltz has drawn plans for a

twelve-story skeleton construction fire-proof
office building, Nos. 13, 15, and 17 Dey
street, for the Metropolitan Telephone
Company.
R. C. Burnslde will erect, from plans by

Harding & Gooch, a twenty-story store,
office, bachelor apartments and clubhouse
building, size about 100 by 100 feet.
The Queen's Insurance Company will

erect, from plans by Harding & Gooch, a
fifteen-story office building, size 45 by 70
feet, on the northeast corner of Cedar and
William street.
Henry E. Coe will erect, from GeorgeB. Post's plans, a ten or twelve story

store, loft and office building at Nos. 636
and 638 Broadway and Nos. 170 and 172
Crosby street, 50 by 196 feet.
Harry Chaffee will erect, from Ralph S.

Townsend's plans, an eight-story fire-proof
brick and stone store, loft and office build¬
ing at Nos. 29 to 33 East Nineteenth street.

J. Welcker will erect, from M. V. B.
Perdon's plans, a five-story light brick and
stone flat, size 25 by 88 feet, on the west
side of West End avenue, 75.11 feet south
of One Hundred and Second street.

The True Way to Gain Wealth.
Francis D. Carley, president of the Mon¬

etary Trust, says the acquisition of wealth
by individuals, except to secure a fund to
start with, is not accomplished by mere
savings from wages or salaries. Individual
fortunes are made from some business or
Investment which Is improved by the
growth of the country. This institution
undertakes to place the money of Its
clients in a position where it will be ben¬
efited by natural developments.

FINANCIAL.

INVESTORS SECURITIES
TRUST,

15 WAIL STREET, IfEW YORK.
England's vole* has been heard In behalf of

peace; the difference between the great nations
are sure of equable adjustment; that portion of
the American Congress most truly representative
of the people has burled the fifty-cent dollar;
the production of gold Is greater now than was

ever known; capital, stimulated by the return of

confidence. Is reaching oat to get the bargains
created by disaster, and there Is a bracing at¬

mosphere of activity In all fields of legitimate
enterprise.
All this la significant of the dawn of an era

of great prosperity. And history Is being re¬

peated. Many excellent stocks and bonds are de¬

pressed to-day, as In the panics of '73 and '77,
to the level of securities without value, affording
now, as then, golden opportunities for safe and

profitable Investments.
It Is the work of this Institution to seek out

those securities which possess exceptional merit
and to place its customers and clients In a posi¬
tion to reap the benefit of returning values.
INVESTORS SECURITIES TRUST,

15 WALL STREET, NEW YORK CITY.

KEEP POSTED!
That is the only successful way

to deal in

Stocks, Bonds or Grain.
My MARKET LETTER is con¬

sulted by many successful spec¬
ulators, and is filled with valuable
information on the subject. Sent
anywhere on application GRATIS.

C. M. VAN TASSELL,
Banker and Broker,

47 BROADWAY, NEW YORK.
Member New York Consolidated Stock

Exchange. "Ring up" 1225.

Manhattan Gold Mining and De¬
velopment Company.

The subscriptions for stock In this company for
working capital have been very large, and the
prices on and after Wednesday next, the 19th
hist., will be those quoted in the New York Min¬
ing Exchange; meantime, under instructions, the
price is 20 cents per share of $2. No subscrip¬
tions received for less than 100 shares.
Our Arm's representative has Just returned from

the Cripple Creek gold fields, and we are in a
position to afford the fullest authentic Informa¬
tion in regard to all stocks listed In Colorado.
On Wednesday next our book giving details re¬
specting every mining company in Colorado will
be ready from the printers, and our customers
should apply for copies, and send orders to

Sims, Beers & Co,,
MEMBERS NEW YORK MINING EX¬

CHANGE,
27-29 PINE STREET,

NEW YORK.

13 Years of Sound Business Record.

CROLtUS & CO.,
STOCKS,

SON DS,
GRAIN,

OOTTON.
Wall St. Offices, 45, 47 Exchange place.
Uptown Office, 1298 Broadway, cor. 34th St.

Telephone, 1749-38th at.

Harlem Office, 125th St. and Park Aye.
(Mount Morris Bank Building.)

Telephone 311-Harlem.
Margin Aeeonnts of SflOO and Over

Accepted.
OUR MARKET BETTER Issued gratis and

mailed free on application. National bank ref¬
erences, New York Cotton Exchange references,
New York Stock Exchange references, Chicago
Board of Trade references.

A DAILY PROFIT
by Investments in 6tocks In present market.
Best service. Lowest commissions. Small mar¬
gins. Tube from office to representative on
Exchange.

GEO. M. WOOD,
Stock, Bond, Grain and Mining Broker.

Oon. Exchange BUlg. & Mining Exchange Bldg.
60 & 62 Broadway. 35 & 37 Broadway.
THE NEW MINING EXCHANGE opens for

business Tuesday next, and Mr. S. Koppel is
my representative and Exchange member.
MINING BOOM COMING.

Buy at low figures! Sell at high!
Stocks advised 6 months ago have advanced
900 TO 1,600 PER CENT.
Others will do the same. Correspondence Invited.

nNANCIAL.

Distilling and Cattle
Feeding Company.

REORGANIZATION.
To holder* of Certificates of the
Manhattan Trust Company Issued
under the plan of reorganisation
of the Distilling and Cattle Feed¬
ing Company:
During the progress of the reorganization It

has been suggested to the Reorganization Com¬
mittee by parties in interest that the new corpo¬
ration should be placed in position to control
the distribution of its own product through a

distributing company.
The Committee has expressed the opinion that

a full opportunity to participate in the stock of
such distributing company should bo offered to
the holders of the certificates of the MANHAT¬
TAN TRUST COMPANY Issued under the plan
of reorganization.
This view having been concurred in by the par¬

ties who have organized the distributing com¬
pany, your attention is called to the following
announcemen t.

RICHARD B. HARTSHORNEJ,
_

JOHN I. WATBRBIRY,
FREDERICK M. LOCKWOOD,
JULES S. BACHE,
WILLIAM E. HUTTOJT,

Committee.
NATHAN BIJUR, New York,
JOHN L. GADWALADHR, New Tork,
MORAN. KRAUS & MAYER. Chicago,

Counsel.
NEW YORK, February 12th, 1808.

OFFICE OF

AMERICAN SPIRITS
manufacturing COMPANY,

Mills Building,
NEW YORK. February 12th, 1896.

To holders of Certificates of the
Manhattan Trust Company Issued
under the plan of reorganization
of the Distilling & Cattle Feeding
Company!
One of the first steps following the organization

of the AMERICAN SPIRITS MANUFACTURING
COMPANY has been to bring about the formation
of a distributing company capable of handling, If
necessary, Its entire product.
Such corporation, known as the SPIRITS

DISTRIBUTING COMPANY, has been or¬
ganized under the laws of the State of New Jer¬
sey with a capital stock as follows:
First Preferred Cumulative 7 per cent
stock

Second Preferred Non-cumulative 6 per
cent stock - ..... 1,575,000

Common stock . . . 8,675,000

Total- $7,850,000
The entire Issue of common stock and one share

of the second preferred will be owned by the
AMERICAN SPIRITS MANUFACTURING COM¬
PANY.
Holders of MANHATTAN TRUST COMPANY'S

D. & 0. F. Co. certificates are offered the option
to subscribe at par for the first preferred stock
of the Distributing Company to the extent of six
per cent of the par value of their holdings or any
part of such holdings; receiving In addition fifty
per cent of the amount of their subscription in
second preferred stock.
For the convenience of certificate holderB, the

Manhattan Trust Company has consented to act
as depositary, and to ascertain such holders the
transfer books of certificates for Distilling and
Cattle Feeding Company's stock will close Mon¬
day, February 24th, 1896, at 3 P. M., and open
Wednesday, February 26th, 1896, at 10 a. m.
Blank forms of subscription can be obtained up¬

on application to the MANHATTAN IRT ST COM¬
PANY, Wall St., corner of Nassau, New York.
Subscriptions must l>e delivered at
the office of the Manhattan Trust
Company not later than 12 M. on

Saturday, March, 7th, 1896, together
with check for the first instalment
of 15 per cent.
Second instalment, 15 per ccnt, payable en

March 21st, 1896.
Third and fourth Instalments, of 15 per cent

each, payable respectively aa called, on notice by
mall of not less than 15 days to the registered
holders of the subscription receipts and at Inter¬
vals of not less than 15 days.

It is not at present intended to call the remain^
ing four instalments of 10 per cent each. .That
amount is designed to provide for the possible ex¬

tension of the business of the Distributing Com¬
pany into teritory other than that now contem¬
plated, or for future requiremnts.
Temporary receipts will be issued by the Man¬

hattan Trust Company, upon which will be in¬
dorsed payment of each instalment.
Udou payment of the fourth instalment of 15

per cent and surrender of the temporary receipt,
subscribers will receive the certificates of firstPreferred stock 60 per cent paid together with
the second preferred stock to which they will

beThe privilege now offered to holders £ Manhat¬tan Trust Company s D. & C. F. Co. uertincates
has been underwritten by ft syndicate.
Application to list the stock of 1 ^ iCompany on the New York Stock Exchange will

be made Immediately.
,, . ctptrttkidKS "COMPANY^. %lrUCANSP?RITS^MANUFACTURING COMPANY has been

enabled to make advantageous arrangements for

Kerican" Pits 'mJnotaotui&o 4u;PAXY wUl control the distribution of its productwtilV Buffafo and Pittsburg through.the.own¬
ership of a majority of the stock of the Spirits
Distributing Company.

ManufacturingUnder its contract with the JManuiacturiug
Company the Distributing Company will taketh.. imJduct of the Shufeldt Distillery at Chi-

and° Unrequired' wuT al^take^thf vroAnct\t

rHn ' pfant with all its appurtenances and raa-

SnSrrSS
Stocky °k<^M^pu^actu^lng^^mp&n2T^^J^ ^nual
pajMnent
ment of

limited to $200,000. The amountpayment being; limited to ? >

by the srluITSDi'^-lUlU-TING COMPANY wUl for

frHhlitlnff a£n" to handle its product without thetribiiting *->
. rvnui for the service, and. prac-ssirk-s

syaaatw ««*
the Manufacturing OjmpanJ profits ofThe oin«rtuni^' to l^ticipa^w offerJ to thes^kholders of°the American Spirits Manufactur-
ing Company.

American sew iiiifttiiMi mm."
By S. M. RICE, President.

By order of the Board of Directors.

L. A. COLE & CO.,
.

TELEPHONE. 3,173 COKTLANDi.
BUY and SELL Railroad and other blOCKS at

MUrs CeexUecuCt°edm!n8i0an securities listed on
either of the Stock Exchanges in New York for
Investment, or carried on margin as long us

reT>enosit accounts received subject»to check on
demand" interest at the rate of 4 per cent per
aumiin credited monthly on aU daily balances,
account current rendered monthly; checks and
drafts paid- in current funds on I^sentatlon.rOHPONS INTEREST. DIVIDENDS. NOTES
and DRAFTS collected for our customers, and
credited or remitted for on day of payment,

WLoans nmd-'on approved ¦e^.£i"sT0CK EX-MEMBERS OF NEWVORK CON. STOCK EX-

The Nassau Bank,
Corner Beekmsn and Nassau Street®,

J^NANCIAL.

THE monetary Trust
BO BROADWAY, NEW YORK.

FINANCIAL FORECAST.
The Standard Oil Company will distribute

profits this year to the amazing total of twenty-
fire million dollars. This corporation is tho
most important business achievement which civ¬
ilization has yet developed. If its trustees should
deal In tan bark Instead of petroleum they
would continue to create private fortunes. Such
combination of mind work and money can ac¬
complish almost anything. The Monetary
Trust promises to be in greater or less degree
the Standard Oil Company of finance. Securities
make a better basis than petroleum for com¬
prehensive enterprise. The American public is
daily Joining in combination with The Monetary
Trust, and the funds entrusted to Its manage¬
ment are constantly Increasing. Its managers
spend their lives at the very centre of American
finance, and are in sympathetic connection wlU
every heart-throb of markets.

Within thirty daya from thin date a largei
number of American Investors will be joined in
combination with The Monetary Trust In tho
purchase of a certain security than have ever
been concentrated before at any one time upon
any one security. Is It possible that conserva¬
tive investors can see no meaning In this? Why
Is It that all Investors do not realize that they
are not In position to select their own invest¬
ments at advantage? That they are not In a
position to Judge when to buy, nor when to sell?
Especially, why Is It that speculators do not de¬
sert the vain struggle to accumulate money by
relying upon themselves and old-time methods?
To ail these we will give cordial welcome lnte a
more conservative, more comprehensive, and more
dignified plan of operations.

Laat week we stated that the market wonld
hesitate and flounder. That la exactly what It
has done, and nothing more. The moneyless
men of the New York Steck Exchange have
bought stocks which they cannot provide for,
and are dally soliciting responsible firms to
carry them at rates higher than the rate of In¬
terest. This gives surface weakness. If the
conditions were undermining, such situation
would bring precipitate decline. But the con¬
ditions are not undermining; they are creative.
When you look forward and see danger, or even
doubt, such surface markets bring Important re¬
action. When your distant vision takes In basis
for Improvement and enlarging public confi¬
dence, such surface markets yield only enough
to bring In strong buyers, and finally end In
an upward movement. 8uW» will be the next
outcome.

Thinking men, located In all parts of the
United States, are constantly expressing te the
officers of this company their high appreciation
of the financial publications we are now distrib¬
uting. The publications grow more valuable
daily, and Include the best thoughts of the best
financial thinkers of the United States. Tho
names of these writers will generally be af¬
fixed. With such summary of opinion before
them, our readers will be In position at all
times to study the Influences which work upon
both, sides of the markets, and business men as

well as investors will be In position to deter¬
mine the general financial tendency of the times.
This Is the vital question: What is the general
tendency? For that tendency gives foundation
to, or undermines, every business and every
financial transaction. Such group of thoughtful
selections, such comprehensive Information, can¬

not be elsewhere obtained, even with large ex¬

penditure. Developments compel us to withhold
from public Journals much valuable information,
and more and more to concentrate our views
and facts in private letters. We wish to reach
all thoughtful, serious observers, and appeal to
professional men, doctors, lawyers, architects,
and all individuals who are Interested In busi¬
ness or flnunce, either aa students or Investors,
to send their addresses. We will cordially mall
our letters to them for no consideration except
simple hope that they may be appreciated.

FRANCIS I>. CARLEY, President.

STOCKS AND WHEAT
ATTRACTING BUYERS.

The bond Issue Is out of the way. and every
one Is ready to go to work with confidence In the
bright outlook for the country's prosperity.
THE PURCHASING- POWER OF I'll HI STOCK

MARKET IS MORE PRONOUNCED THAN FOR
MONTHS PAST; AND ITS ABILITY TO BRING
ABOUT A MUCH FURTHER ADVANCE IN
PRICES HAS BEEN MA ran PLAINLY EVI-

Conditions favor repetition of last Springs's
Bull Market. I'Jvery concession from present
prices In active stocks makes a safe buving point.
WHEAT CONTINUES TO ATTRACT
GREAT SPECULATIVE ATTENTION
PRICE IS CHEAP AND BUYING NOW
WILL RETURN A GOOD PERCENT¬
AGE TO PURCHASERS.
Write or call for our "400-PAGE MANUAL,"

illustrated with iailroad maps, giving complete
information of all RAILROAD and INDUSTRIAL
properties, including highest and lowest prices
for a series of 10 to 30 years of Stocks, Bonds,
Grain and Cotton, and also the methods of buy,
lng and selling on margin.

ISSUED GRATIS AND MAILED FREE.
STOCKS. BONDS, GRAIN,

COTTON, PROVISIONS,
Bought and sold for cash on a margin of 3 to 0
per cent. Commission 1-16.
DETERMINING THE FINANCIAL
RESPONSIBILITY OF THE FIRM
WITH WHICH YOU DEAL IS AS IM¬
PORTANT AS SELECTING THE
RIGHT STOCKS.
New York National Bank references furnished.
Twenty years' experience, largest clientele,

most commodious offices, best brokerage service.

HAIGHT& FREESE
BANKERS

AND

COMMISSION STOCK BROKERS,
63 BROADWAY. NEW YORK CITY.

UP-TOWN BRANCH!
1182 Broadway, next to Delmonico's, near 28th |L

BOSTON OFFICE!
85 STATE ST.

DIRECT WIRES.

Mother Lode
Consolidated
Gold Company
OPERATING THE FINEST GROUP OF GOLD

MINES ON THE FAMOUS "MOTHER
LODE" OF CALIFORNIA.

$12,000,000 OF ORE ALREADY IN SIGHT.
GUARANTEED DIVIDEND OF 10 PER CENT

PER ANNUM, payable quarterly at the office of
the Manhattan Trust Company, 20 Wall St.,
New York City. Next dividend will be paid
March 15th. An increase to 30 per cent will soon

take place. Transfer agents, the Knickerbocker
Trust Company, 66 Broadway.
One hundred thousand preferred aharea are now

offered at the par value of $1 per share, after
which the price will be advanced. Stock to bo
listed on New York Mining Exchange.
Application for shares may be made direct to

the secretary.

R. WILMARTH APPLETGN,
Washington Building, 1 Broadway, New York,

from whom prospectus and reports
may be obtained.

Money Making Market,
BEST IN YEARS.

FRED H. SMITH,
8 BROAD STREET. NEW YORK CITY

WRITE OR CALL FOR MARKET LETTER.
Commission 1-10. Moderate Maruin.


